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U.S. Agricultural Exports Hit a Record $22 Billion in 1974 (see p. 5). For the fifth 
consecutive year, U.S. agricultural exports advanced to a new record in 1974. Exports 
of farm products rose one-fourth above the 1973 level to an unprecedented $22 billion. 
All of the increase stemmed from higher prices, as volume fell about 8 percent. The 
sharp expansion in agricultural exports during 1974 was a continuation of the growth 
that started in late 1972 as a result of the opening of East-West trade, reduced ag- 
ricultural production in some areas, a decline in fishmeal production in Peru, and 

a continuing rise in demand stemming from higher incomes. The value increases were 
primarily in soybeans, soybean oil, wheat, feed grains, and cotton; except for the 
soybean group, the volume for these commodities was below the level for a year earlier. 
With the exception of the USSR, nearly every region and country took more U.S. agri- 
cultural exports in 1974. Exports to Asia, totaling $8.4 billion, increased by nearly 
$2 billion, making it the top market for U.S. agricultural exports. Substantial in- 
creases occurred to the developing countries of Asia, Africa, and Latin America. Ex- 
ports to most developed countries showed only moderate gains during 1974. 
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Calendar Year Imports of Farm Products Total $10.2 Billion (see p. 43). U.S. agri- 
cultural imports reached a record $10.25 billion during 1974. The higher value re- 
sulted almost entirely from price increases, as volume declined for most major items. 
Competitive agricultural imports advanced 26 percent in value to over $7 billion, 


and noncompetitive commodities rose 13 percent to $3.2 billion. 
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U.S. Agricultural Imports From EC More Than Double in 5 Years (see p. 54). Fiscal 
1974 U.S. agricultural imports from the EC totaled over $1.2 billion, more than 

double the fiscal 1969 value. The sharpest annual increase occurred in fiscal 1974. 
This area is the second largest source of U.S. farm product imports. Most of these 
imports were competitive with domestically produced items. Statistical tables provide 


import data by commodity and country. 
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Selected*-Prices of International Significance (see p. 66). December was a month of 
weakened commodity prices nearly across the board. The Dow-Jones commodity spot price 
index declined 29 points to 391, and the Reuters index declined 43 points to 1197. In- 
ternational prices for wheat, rice, soybeans, soybean meal, cotton, cow meat, sugar, 
and cocoa beans all weakened during December. 
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ports in the first half of fiscal 1975 advanced 7 percent to a 6-month record $10.6 
billion. The increase was accounted for by higher prices, as the volume of exports was 
off by around a sixth. Oilseeds and products were up nearly a fourth, and accounted 
for two-thirds of the overall increase. Although the value of wheat and feed grains 
was near last year's level, the volume was off substantially for both grains. The 
declines in exports to the USSR, Eastern Europe, and the PRC were offset by increases 
to Asia, Latin America, Western Europe, and Africa. 
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Sugar Leads 16-Percent Rise in Agricultural Import Value (see p. 103). During July- 
December 1974, U.S. imports of competitive farm products totaled’ $3.7 billion, or 
one-fourth higher than a year earlier. Value gains for sugar, oilseed products, 
grains, fruit, and tobacco accounted for most of the increase. Noncompetitive items 
declined slightly to $1.34 billion, largely because of lower coffee imports. 


SPECIAL in this issue 


U.S. AGRICULTURAL EXPORTS HIT A RECORD $22 BILLION IN 1974 


by 


Dewain H. Rahe 


U.S. agricultural exports totaled an unprecedented $22 billion in calendar year 1974, 
one-fourth above the 1973 level. Export volume fell 6 percent, but the export unit 
value increased by one-third. Sharp export price increases occurred for wheat, feed 
grains, rice, soybeans, and vegetable oils, while prices for meats, hides and skins, 
and soybean meal fell from record 1973 levels. The export unit value of cotton for 
all of 1974 was up substantially, but cotton spot prices fell sharply during the last 
part of the year. 


This was the fifth year in a row that the value of U.S. agricultural exports reached 
a new record. The sharp expansion in agricultural exports during 1974 was a continu- 
ation of the export growth that started in late 1972 as the result of the opening up 
of East-West trade, reduced agricultural production in some areas, a decline in fish- 
meal production in Peru, and the continued rise in demand stemming from higher incomes 
and larger populations in both developed and developing countries. 


The 25-percent increase in U.S. agricultural exports boosted the favorable U.S. agri- 
cultural trade balance by $2.5 billion to a record $11.8 billion, despite a 22-percent 
increase in agricultural imports to a record $10.25 billion. This agricultural trade 
balance helped to offset the country's deficit in nonagricultural products, which 
totaled $14.8 billion in 1974, nearly double the deficit of a year earlier. The 
quadrupling of the price of petroleum imports was the principal reason for the deter- 
iorating trade balance in nonfarm products. The cost of the U.S. petroleum import bill 
was $24 billion in 1974--also a fourfold increase from a year earlier. Overall, the 
United States had a trade deficit of $3.0 billion in 1974, compared with a favorable 
trade balance of $1.3 billion in 1973. 


Major Commodities Exported 


Grains and Preparations 


U.S. exports of grains and preparations advanced to an alltime high of $10.3 billion 
in 1974, more than one-fifth above the 1973 level. Higher export prices more than 
offset a decline in export volume that occurred for all grains except rice. Export 


unit values rose to $177 from $108 a ton for wheat, to $125 from $85 a ton for feed 
grains, and to $494 from $330 a ton for rice. 


Exports of wheat and products fell nearly one-third in volume in 1974--from 38.8 mil- 
lion tons to 26.3 million. Nevertheless, this was the second highest level on record 
and was equivalent to around two-thirds of U.S. wheat production. 


Most of the decline in wheat exports during 1974 occurred in shipments to the USSR, 
the People's Republic of China, and most developed countries. Exports to the USSR 
totaled 1.1 million tons in 1974, compared with 8.7 million in 1973. The People's 
Republic of China took 1.9 million tons--down from 2.6 million in 1973. Japan's 
imports of U.S. wheat were over 600,000 tons lower than in 1973. Exports also 
dropped to South Korea, Brazil, and Argentina. 


Developing countries became important cash markets for U.S. wheat in 1974, as indicated 


by the sharp advances in exports to South Asia, the Middle East, Africa, and Latin 
America. While reduced food grain production because of bad weather was a factor in 
the growth of wheat exports to these markets, increased population and improved in- 
comes were ‘also important. Also, wheat production was down in Australia and Argen- 
tina, and Canada's wheat exports during much of 1974 were hampered by transportation 
problems. 


Total world wheat trade in the current marketing year (July-June) is estimated to 
total 71 million tons--up slightly from the 68 million tons of a year earlier. The 
United States is expected to account for two-fifths of the 1974/75 world wheat trade. 


U.S. rice exports totaled about 1.73 million tons in 1974, slightly above 1973's 
1.63 million tons. The increase occurred in commercial sales for dollars as exports 
under Government-financed programs were down. Rice exports fell to South Vietnam, 
Bangladesh, Indonesia, and Korea. However, they increased to the Middle East, North 
Africa, and to the European Economic Community (EC). 


U.S. feed grain exports of 37.2 million tons were about 10 percent below 1973's 
record of 41.5 million tons. There were several reasons for the decline. Because of 
the reduced U.S. crop from unfavorable weather, U.S. prices were up sharply and 
supplies available for export were very tight, which discouraged exports. In 
addition, production in some other major exporting countries was somewhat more favor- 
able than a year earlier. The EC had a record wheat crop and had more available for 
feeding. At the same time, record prices, inflation, and reduced economic growth 

in major markets slowed the increase in production of livestock and livestock 
products. 


U.S. feed grain exports to Japan totaled 8.7 million tons in 1974, down about 1.6 
million tons from a year earlier. Japan purchased more grains from Thailand, South 
Africa, and other major exporters, while at the same time, expansion in the Japanese 
livestock industry softened. 


U.S. feed grain exports to the USSR, totaling slightly over 2 million tons in 1974, 
were about half the 1973 level. Improved grain crops in the USSR in 1973 and a 
relatively good one in 1974 reduced feed grain import requirements. But if the 
United States had had larger supplies, our feed grain exports to the USSR would 
probably have been much larger because of the expanding livestock production in 
that country. 
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The EC's imports of U.S. feed grains totaled about 10.4 million tons, slightly below 

1973's 11.3 million tons. The declines occurred primarily in shipments to the United 
Kingdom and Italy. Record grain production in the EC was one reason for the reduced 

need for U.S. grains. In addition, economic slowdowns tempered the demand for live- 

stock products. The higher grain prices and depressed prices for livestock and meats 
also discouraged feeding. 


Other major markets for U.S. feed grains included Spain, Portugal, the Republic of 

China (Taiwan), South Korea, Mexico, Israel, and Greece. Exports to Mexico totaled 
over 2 million tons, up 123 percent from 1973 and the third consecutive increase on 
record. 


Oilseeds and Products 


U.S. exports of oilseeds, including products, rose for the 14th consecutive year to 
reach a record value of $5.7 billion. The value was about one-fourth above the 1973 
level. Most of the increase stemmed from higher prices, which were up about 20 percent. 
Export volume of soybeans and soybean meal was also above the 1973 levels. The volume 
of soybean oil exports was also up substantially, and higher prices helped to push 

the value up by nearly three times. Exports of soybeans totaled 515 million bushels 
in 1974, compared with 486 million in 1973. Demand for soybeans continued very strong 
because of the tight world protein-supply situation and a tight supply of vegetable 
oils. Peru, the largest fishmeal exporter, continued to have relatively limited 
amounts of fishmeal for export. During 1974, Peru exported an estimated over 600,000 
tons of fishmeal, compared with 350,000 a year earlier. Normally, exports would 
approach 2 million tons, which would be equivalent to over 120 million bushels of 
soybeans. In addition, livestock production advanced, although at a much slower pace 
in Western Europe, Japan, and Canada and some developing countries. U.S. soybean 
exports have gained rapidly since World Was II, with the increase averaging over 10 
percent annually. The increase has been concentrated in the enlarged EC, Mexico, 
Spain, and the People's Republic of China. Exports to Japan, the largest market, fell 
to 101 million bushels from 11/7 million in 1973. Around half of U.S. soybean produc- 
tion is exported in the form of meal or soybeans. These exports account for about 
half of the world meal exports in either meal or oilseed form. 


U.S. exports of oilcake and meal rose about 513,000 tons in 1974 to a record 5.8 mil- 
lion tons. In contrast to most commodities, the quantity increase was responsible 

for the value gain. Soybean meal prices were unusually high in 1973 when U.S. supplies 
became very tight because of the increased foreign demand and the relatively small 

U.S. output. The increase in soybean meal exports occurred primarily to the developed 
countries. Growth in meal exports to the EC has slowed somewhat in recent years, as 
the Community has expanded its oilseed crushing capacity and purchased more of its 
meal in the form of soybeans. 


U.S. exports of cottonseed and soybean oil in 1974 totaled 2.3 billion lbs., up from 
1.6 billion lbs. a year earlier. Soybean oil, which accounted for nearly all of the 
increase, rose to 1.7 billion pounds in 1974 from 1.0 billion pounds a year earlier. 
Reduced oil supplies overseas, primarily coconut oils, increased the demand for U.S. 
soybean oil. In addition, foreign consumption of vegetable oils has been gaining 
rapidly in both developing and developed countries in recent years. 
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Fruits and Preparations 


U.S. exports of fruits and preparations in 1974 increased by over one-tenth to $596 
million. Higher prices accounted for most of the value increase; however, volume was 
up slightly. Of the major commodities, fresh citrus, other fresh fruits, and dried 
fruits showed the largest increase in 1974. Canned fruits were down in quantity, but 
higher prices kept value at the 1973 level. Larger U.S. production and competitive 
prices encouraged exports during 1974. Canada, our largest foreign market for fruits, 
accounted for over half of the exports of fruits and preparations. Exports also 
gained to the Middle East, Western Europe, and Japan. 


U.S. exports of nuts and preparations gained by over one-fourth to $156 million in 
1974. Almonds accounted for most of the increase. But exports of walnuts, pecans, 
filberts, and peanuts also expanded. Europe, Japan, the Middle East, and Canada were 
principal foreign markets for U.S. nuts. 


Vegetables and Preparations 


Exports of vegetables and preparations increased by nearly one-third in 1974 to $473 
million. As with fruits, much of the advance was fresh produce which increased by 
more than 9 percent. Canned vegetables, dehydrated vegetables, and seasonings also 
showed healthy increases in 1974. Export value of pulses, especially dry edible 
beans, showed a substantial value increase during 1974, despite an 11l-percent drop in 
quantity. Tight supplies from the reduced 1973 crops and increased foreign demand 
were the principal reasons for sharply higher prices. The volume of pulse exports 
was up in the second half of 1974 because of the larger U.S. output and the continued 
strong foreign demand. 


Animals and Animal Products 


U.S. exports of animals and animal products advanced by 12 percent *in 1974 to reach a 
record of $1,774 million. A substantial price increase and a moderate increase in 
export volume of animal fats accounted for the gain. Exports of most other items, 
especially cattle and beef, declined both in price and volume during 1974. 


Exports of meats and preparations fell by about one-fifth in value and about one-tenth 
in quantity. Increased world livestock production coupled with reduced economic 
activity in major markets dampened the demand for U.S. products. Because of increased 
production in both the major exporting countries and the traditional importing coun- 
tries, many countries restricted meat imports during the past year. The decline in 
pork exports occurred to Japan. Exports of beef were down, especially to Canada, 
Japan, and Western Europe. 


U.S. exports of hides and skins totaled about $462 million, slightly below the $473 
million worth exported in 1973. The value decline reflected reduced prices resulting 
from a drop in economic activity and increased competition from other major producers. 
Japan, taking nearly 40 percent of our hide and skin exports, continued to be our best 
market. However, we exported considerable quantities of hides and skins to Canada, 
Eastern Europe, the USSR, Mexico, South Korea, the Republic of China (Taiwan), and 
Western Europe. 
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Table 3.--U.S. agricultural exports: 


oalendar years 1973 and 1974 


Commodity 


Animals and animal products: 
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Grains and preparations: : 
Feed grains, excluding products ....: 3,539 4 656 ; 
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| Oilseed and products: ; ; 
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Total agricultural exports ......; 17,680 22N026 
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Value by commodity, 


Change 
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U.S. exports of animal fats, oils, and greases increased over 76 percent in value to 
reach a record $585 million in 1974. Quantity was up by about 17 percent. The tight 
supply situation for edible oils in both producing and importing countries contributed 
to the sharp advance in demand for U.S. animal fats. Inedible tallow exports in- 
creased to over $480 million, up three-fourths from the year-earlier level and accounted 
for most of the 1974 gain in animal fat exports. Principal gains in inedible tallow 
went to Egypt, South Africa, Brazil, Mexico, India, South Korea, and the United King- 
dom. However, other increases occurred in edible tallow, choice white greases, lard, 
and other animal fats. 


U.S. exports of poultry and poultry products increased about 15 percent to a record 
$138 million. Both prices and volume were up. Fresh frozen chicken showed the largest 
increase, up over one-fifth in quantity and 29 percent in value. But eggs and nearly 
all other poultry products also showed substantial gains. 


U.S. exports of dairy products increased about one-fourth to reach $76 million in 1974. 
Higher priees accounted for most of the gain as volume fell substantially for dry 
whole milk, and condensed and evaporated milk. However, infants and dietary supple- 
ments and cheeses gained slightly. A very tight supply situation in early 1974 and 
high prices discouraged exports of dairy products. 


U.S. exports of cotton, totaling 5.2 million bales in 1974, were 6 percent below the 
5.5 million of a year earlier. However, higher prices pushed the value up by 
two-fifths to $1.3 billion. Cotton exports were unusually large in the first half of 
the year, when they totaled 3.6 million bales valued at $899 million. During the 
second half, exports fell to only about 1.6 million bales with a value of $436 mil- 
lion. The export unit value of cotton was very high in early 1974, and when market 
prices fell sharply in the last part of the year, the unit value held up because the 
price declines discouraged importers from purchasing cotton and completing existing 
contracts. Most of the decline in cotton exports occurred in shipments to Southeast 
Asia. However, exports also fell to Canada and Western Europe. The softening of 
demand in major markets was primarily due to the decline in real GNP. 


U.S. unmanufactured tobacco exports, including cut tobacco, rose about one-fourth to 
$886 million, a new record. Quantity was up about 8 percent. Principal increases 
occurred in bulk smoking tobacco, burley tobacco, and flue-cured tobacco. A rather 
tight world tobacco supply situation encouraged U.S. exports in the past year. The 
average export unit value of unmanufactured tobacco increased about 16 cents a pound 
to $1.28. Consumers in the principal U.S. tobacco markets in Western Europe and Asia 
continued to increase cigarette smoking. The increase in U.S. exports occurred 
primarily to Japan, Australia, the Republic of China, Thailand, and Libya. 


Major Markets for U.S. Agricultural Exports 


U.S. agricultural exports increased to nearly every country and region in 1974, 
except the USSR. Asia is now the top foreign market for U.S. farm products, taking 
$8.4 billion in 1974, compared with $6.5 billion a year earlier. Grains and prepara- 
tions accounted for most of the increase. The increase was most pronounced to West 
Asia and South Asia. Increased foreign exchange from higher priced petroleum 
stimulated exports to West Asia to hit a phenomenal $1.3 billion--nearly 142 percent 
greater than in 1973. Reduced grain production in South Asia required a substantial 
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step-up in grain imports, and U.S. exports to this region rose 48 percent to reach 
$835 million. 


Countries in Southeast Asia, especially the Republic of Korea, Hong Kong, and the 
Republic of China (Taiwan) have become a very rapid growth market for U.S. agricul- 
tural exports. All of the increase in exports to these Asian countries occurred in 
commercial sales, but shipments under Government programs remained important. Exports 
to Southeast Asia, excluding Japan and the People's Republic of China, rose 15 percent 
to S20. bildion: 


U.S. exports to Western Europe totaled $7.0 billion--up over one-fourth from a year 
earlier. Higher prices for grains and soybeans accounted for most of the overall 
value increase. However, the quantity of soybeans and soybean meal rose during 1974. 
Despite the slowdown in economic activity, livestock production’ and inventory remained 
at near record levels in Western Europe. 


U.S. farm exports to Latin American countries hit a $2.6 billion record in 1974, com- 
pared with $1.7 billion in 1973. The increase occurred to Mexico, Central America, 
Peru, Chile, the Caribbean, Colombia, and Venezuela. Exports to the Caribbean area 
were up 48 percent in value. Grains accounted for most of the increase in exports to 
Latin America. But soybeans, fruits, and vegetables were also up. 


The People's Republic of China was a market for over $666 million worth of U.S. farm 
products in 1974, an increase of 16 percent over 1973. Wheat exports totaled 1.9 
million tons valued at $234 million. Corn exports were 854,000 tons. Cotton, which 
accounted for all the increase, rose to 783,000 bales, with a value of $186 million. 
Other commodities exported to the PRC included tobacco, soybeans, and tallow. 


Exports to the USSR declined by two-thirds to $304 million in 1974. The decline 
occurred in wheat and corn. Wheat exports fell to 39 million bushels from 320 million, 
and corn dropped to 2.1 million tons from 4.2 million. Exports of lemons, soybeans, 
and linseed oil also fell during 1974. The record USSR grain harvest in 1973 and an 
estimated crop of 195.6 million tons in 1974 reduced import requirements. The short- 
fall of the U.S. feed grain crop in 1974 hampered U.S. feed grain exports to the USSR 
in 1974. 


Exports to Eastern Europe rose 8 percent to top $626 million in 1974. Higher prices 
accounted for most of the gain. Corn exports to Eastern Europe rose 46 percent to 
46 million bushels. But the quantity of protein meal exports to Eastern Europe de- 
clined. 


Exports to Japan--the top country market for our agricultural exports--rose by 16 
percent to $3.5 billion. Only 4 years ago, Japan became the first billion-dollar 
foreign market for U.S. farm products. The increase in 1974 stemmed from higher 
prices as volume was down for most commodities. Wheat exports fell 17 percent to 
about 3 million tons, and feed grain exports were off by more than a tenth to around 
8.3 million tons. But volume gains occurred for tobacco, soybean oil, fresh fruits, 
fruit juices, and cotton. 
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Table 5 .--U.S. agricultural exports by regions, calendar years 1971-74 


Region 1/ Selo 7enuevento72 9s 19730: S1OVAY “s Change 2/ 
-- Million dollars -- : Percent 

Wesitern (RUGOPE! < ciclelelelejelelcicieleke JF OSOO NOOO COCO O Sl Po ek® 3,357 5,605 7,040 : +27 
Enilar ced Gieretereveteietarhelevehoteterelovokeiarerelelonsielotevatetelat mara nyo or 2,726 4,526 Sy SLs) 8 +21 
Other Western Europe ...... Sg00DDD0dOQDDD0aOS 465 631 1,079 ib, 525 8 +41 
Eastern Europe and USSR 3/ ....++++.ssseeeeee 52 278 718 1,498 930036 
WSR Goascoo J0b00 DOOD ODOUL afelofelercleletetobetsvovovete vores 30 430 920 304 : -67 
Eastern Europe .......... S00000CODDdDO0DDOD0RR 248 288 577 626 : +8 
Asia ..... BODdOCODDDOODNAGDNOOONS 50000000 so0008 4507/9) 3,259 6,509 837/35 3) +29 
MAGE PASSIEY Goooc00c0cK00G00000DD0000 5000000008 319 297 521 Ve2635 9s) 41142 
Kort /NchIEY SG GoGd0Ga0u005 pdoCODDDOCDODOODOODONS 389 356 564 83/5: +48 
Southeast Asia, excluding Japan and PRC ....: 898 1,118 ial SWS, +15 
SEDENN SoGqGg000D00 50000000000000000000 coo0os0008 by 7/3} 1,427 2,998 S\ Sahl 1g +16 
People's Republic of China .......0..e. sysvereioreys 0 61 575 666 : +16 
Latin Ameriicaltyetereieleieclelelele S00000000 o00000000008 773 872 1,692 2,565 : +52 
Canada, excluding transshipments ..........200: 607 715 1,034 1,280 : +24 
Canadian transshipmentS .......ecccccecccees p08 153 128 677 552 : -18 
Africae 1 SOT as SD PN GA tbs, Oar BL 297 Ge Sy g 65 
NomENVAET Cay res) cyelevelelelee S00000Gd0000D000D000DS 145 Sy 307 Yes 9° arilsy2 
Other Africa’ je.s1..0 «6 Sd000000000000000000 50008 149 146 276 425): +54 
Oceantialeeicrer-relevereyaloteverclerekevoterole aforetolelarerotolevenoroneKekorerens 52 54 83 149 : +80 
TOE ATA, Tek tovetstevelstoyorarsieleteveteletercieiete siete oecieeialere SoM OOS 9,401 17,680 22,026 : +25 


1/ Not adjusted for transshipments. 

2/ Value change from 1973 to 1974 computed from unrounded data. 
3/ Includes Yugoslavia. 

4/ Totals may not add due to rounding. 
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Africa was also a more important market for U.S. farm products in 1974. The value of 
shipments doubled to reach $1.1 billion. Grains accounted for much of the increase. 
Drought in much of Africa stepped up the need for grain imports. Increased prosperity 
of the petroleum exporting countries in Africa also has boosted the demand for U.S. 
farm products. 
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SPECIAL in this issue 


CALENDAR YEAR IMPORTS OF FARM PRODUCTS TOTAL $10.2 BILLION 


by 


Thomas A. Warden 


U.S. agricultural imports totaled a record $10.2 billion during 1974, up 22 percent 
from the previous year's $8.4 billion level. Increased prices accounted for the gain, 
as the volume was down for most items. Competitive agricultural imports advanced 26 
percent in value to $7.01 billion, and noncompetitive items rose 13 percent to $3.24 
billion. The rate of increase in farm imports began to diminish during the October- 
December quarter because of apparent declining demand and price reductions. 


Although import unit values remained well above year-earlier levels, some declined 
in 1974, especially during the last’quarter. Feeder cattle, beef, pork, fresh vege- 
tables, and wine were among the principal items indicating price reductions. 


Supplementary agricultural imports made up 68 percent of the total value in 1974 
against 66 percent in 1973. In 1974, volume declined for a number of competitive 
agricultural imports, principally cattle, beef, pork, nonfat dry milk, butter, wool, 
copra, coconut oil, certain fruits and vegetables, edible nuts, and wines. However, 
increases occurred for inflows of swine, cheese, barley and wheat, cotton, tobacco, 
sugar, sesame and flaxseed, castor oil, palm oil, palm kernel oil, babassu oil, and 
gelatin. 


Sugar import volume rose 10 percent to nearly 5.8 million short tons, but soaring 
prices drove value up 144 percent to $2.26 billion. In value terms, sugar was the 
largest single agricultural commodity imported in 1974, whereas in 1973, coffee and 
beef inflows surpassed sugar by substantial margins. The average import unit value 
for sugar more than doubled, reaching $390 per short ton in 1974, compared with $175 
rot, IIs) 7/S}6 


Dutiable cattle entries dropped sharply in 1974 to 556,000 head from 1,023,000 a year 
earlier. Mexico shipped 435,000, compared with 673,000 in 1973, and Canada shipped 
only 121,000 against 348,000 in 1973. Increased U.S. slaughter rates significantly 
reduced the demand for foreign cattle to supplement domestic feedlot numbers this 
past year. 


Expanded domestic meat production also resulted in smaller beef imports. Beef imports 


fell 18 percent to 1.2 billion pounds during 1974, with Australia, New Zealand, Canada, 
Mexico, Guatemala, Honduras, and Nicaragua shipping less beef to U.S. importers (table 13) 


-43- 


Pork imports declined 9 percent to 362 million pounds, primarily because of lower im- 
port demand. In addition, import restrictions were imposed on Canadian pork exports 
in mid-November. 


Some dairy product imports fell in 1974. Nonfat dry milk entries dropped to 115 
million pounds ($47 million) from nearly 267 million pounds ($87 million) in 1973. 
However, cheese imports gained 37 percent in volume to over .315 million pounds, and 

60 percent in value to $238 million. Canada, Norway, Austria, the European Community, 
New Zealand, Australia, and East European countries exported. more cheese to the United 
States during 1974. 


U.S. imports of fruits and vegetables, increasing slightly from their year-earlier , 
level, reached $650 million in 1974. Among the fruits, which were 10 percent above 
the 1973 level, increases were limited to strawberries, melons, figs, mangoes, dried 
apricots, canned apples, oranges, and pineapples. Offsetting declines occurred for 
many fruit imports, notably blueberries, fresh apples, orange juice concentrate, 
grapefruit, pears, and grape juice. 


Vegetable imports, in contrast, dropped 4 percent behind their 1973 value to $410 
million. Domestic production increased markedly in 1974, reducing import demand for 
many fresh vegetables, such as tomatoes and onions. Import value for cucumbers, egg- 
plant, peppers, and squash was down because of lower prices. Conversely, imports 
gained for carrots, potatoes, dried beans, canned pimientos, and hops. 


U.S. oilbearing material imports nearly doubled in value during 1974 because of short 
world supplies and high prices. Imports of oilseeds, vegetable oils, and waxes 
reached $585 million, compared with $313 million in 1973. Copra imports totaled less 
than 59 million pounds against over 438 million pounds in 1973. Copra crushing facil- 
ities in the United States ceased operations in April 1974 because of reduced raw 
material availabilities. Coconut oil import volume fell 25 percent to 542 million 
pounds, while value skyrocketed 148 percent to $235 million. 


Import unit values for coconut oil averaged 43 cents per pound in 1974, compared with 
12 cents during 1973. Virtually all U.S. copra and coconut oil imports came from the 
Philippines, where the marketing was centralized by the Government in 1974. Export 
taxes were imposed on coconut products in February and minimum prices established. 


Palm oil imports rose 13 percent to 442 million pounds, while value more than doubled 
to $96 million. Malaysia and Indonesia, by far the principal suppliers, instituted 
export taxes on palm oil in 1974. Castor oil entries--primarily from Brazil--increased 
by over one-fifth between 1973 and 1974, to 123 million pounds. Value rose 6 percent 
to nearly $44 million. Palm kernel oil imports amounted to 146 million pounds, up 45 
percent from a year earlier; value more than tripled to $53 million as unit values 
increased to 37 cents per pound from 15 cents. High vegetable oil prices and scarce 
supplies attracted more flaxseed, babassu oil, rapeseed oil, and sesame oil in 1974 
than previously. 


Noncompetitive agricultural imports totaled $3.24 billion in 1974 against less than 
$2.9 billion a year earlier. Although the volume of bananas, tea, rubber, cocoa 
butter, crude drugs, abaca, and essential oils was slightly higher, price increases 
accounted for the 12-percent overall gain. Coffee, cocoa beans, sisal, vanilla beans, 
silk, and carpet wool volumes were down from 1973 levels. 
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Table 11 .--Average unit values for principal imported agricultural products; 
calendar years 1970-74 


Commodity : nae : Average unit values 
3 1970" ROWAN 9h, OTe ee ora ee dior 
H -- Dollars -- 
Cattle! \200=700; dos ...25 dhddsee cleo wees, Nels ; 86.299 100.481 122.685 171.453 157.693 
Cattle: 700: Jbsy ‘and lover) is. bsste cides : do. : 367.716 382.242 458.321 518.333 543.500 
Beef, boneless, fresh or frozen .....eee2+2: Lb. : 2501 533 569 attS .686 
Pork, hams and shoulders, canned .....ecee. 2 dO, : i877 843 O47 aleeer 1.158 
Pork; Prozen wh .0..0 See satiate aca chore meee dos. : 2434 2366 469 -653 .613 
Chéese, Bmmenthaler i s.csdsca cece euivins aioe Ode: : 3558 0582 625 663 792 
Cheese, Hdam and Gouda ...cccccccecsceccccs ¢.'dox : e481 $553 642 - 704 839 
Milk, dry, not over 3% butterfat .........0. s do. : 097 L179 2225 6328 408 
Casein, excluding mixtures .....ccecccccece : do. : 2219 2288 469 he .564 
Sheép' and amb: skins. U.as cine sicuseve cee cele 7 dO. : 643 .807 939 1.450 i hor 
Matinie Pugs SIUM S' «Seles oo siseie.or eve. occvers Stecave/elateeneisvereien »LlOle : 9.304 8.931 AIO OT 15.652 17.115 
WOOds, JAPAN i sree sieesioteiators Dalivepale atawielees * (Glbe) 7 DL 476 .603 1,13) 1,382 
COLTON PAW sc tvolccveteisieieeteieterecre Live cia gistarch icq Roe 04s T6OL6 76: MEL IGe, “6st srs ae OO earl 6ll 
Nppilles, bEresh sa cvesccloeiae sees Sele araave euler. A luole : 093 098 092 129 142 
ORANG SEs ERS Sia tater aiale Sac rare iter avalevetorersioie erate : do. : .079 .069 063 .073 .092 
Oranges, canned, mandarin ...cccecoee aie dOls : 2209 ole 2218 see 262 
Canteloupe, Eresh! ip.cwasenceseneet apeinned doi : 2054 «052 .058 .067 069 
Pineappilesis: Canned: “yal... tie ssee/a diel sve e'e1 se %es'e iayalace sed Or : .128 2123 plate 2132 Sly rf 
SLLAWHELYAES!, LLOZEN:” aveisicsierse s.clee ditalsce Glavezev ce id Ole : paren .128 2158 seus Aeee 
Brazil. nuts, shelled, 2. .iessses Sree hare arco Ols : 404, 463 476 A555 .683 
Pistachio nuts, not shelled ......... Werte smdOle : 64-7 -599 0795 - 197 1.028 
Cashew nuts, shelled .......... Ne Rip eid bs ainiencceie 2 .d0. : 598 2594 .617 697 932 
Barley, unmilled ......006. oigioististelaisisvepelaisiecoisue Dus : TOY, 1.189 1.389 2.518 3.716 
Biscuits, cakes and wafers ...ccccecccecces Tig : 2368 372 418 450 2542 
COPE rcseuereiecavraveceve wis:eirelaleretp eres: ot areleve eieiar'e eieverehs 2) dO. : .088 O79 .056 . 104 aenk 
COCOMUE: SOUT, (i eicteye eveusyeraireie etsrelsveceper cave biecevevereve LararoKolrs : wo 2126 .093 .131 2433 
PRM OM i reesei aveveroreiaeiels ec sibieiee Bee ener ritty ano loye : .103 .108 .090 6115 .218 
Sugar, cane and beet .....0.0. esedeconeenst StOm 2, 138.685 143,693 -- 257.61 - 175.647 68902860 
MOLASSES, “UNEGUDLS sc loicteseisrs.c wcrecivicl ewes. sesleee (GA. : Pelle} 2113 2133 2236 .293 
Cucumbers’, LEST s.aieievs o's ave.cve auoiere’s evevaceveveia ies s2 libs : 086 088 2082 2086 O47 
Onions, fresh or Gry 24. cvewsess es Beta shaity vies pounce : 2089 .085 . 086 .082 .082 
Peppers PYESH, 65 0:0 esse ere soc. ears IR Ee ee sidos : Ballets. 2178 male) 184 Palak) 
Squash, fresh ...... sisi aipistaietargnece bisveretaréiasesaree 6 2 dor. . 2129 225 2133 12h 2052 
Tomatoes sfVeEsh’ biases sere stes tae avarete cats : do. : 148 lhe 5151. 2154 108 
TOMATOES, CANNE, 5 5500%.0 5's aeeiseasewterceee ot Os f O91 .089 Pavone B29 .193 
Tomato paste and SAUCE .....eee0. sie latarsrste se endon : palin 136 146 pitty il .287 
Tobacco leaf, oriental ....... sidelvedicee See ted : .670 640 .610 604 646 
BEST WENA JAMS: 5d sciece rete sveiewe etorarecave geiesisvererserevaart ) GAs : 1.166 1.182 1.236 1.403 1.591 
Wine, still grape, less than 14% alcohol ..: do. : Teer lKe) 4.088 4,207 4 ,hy 4594 
BAHAMAS EVES crass Sie erclele ts taovaver ono enw ecocea siete 2 Ibs : O17 meen O45 046 O46 
Coffee. (green: aii suetstictoed oe BS error een es : annn 407 430 543 2591 
Coffee, roasted Or BrOUNd ..iveccccccceces wes dO’ : .470 463 TDS .580 .709 
Coffee, soluble ..........00. stasis Rena tee creys eC Ols : 1.314 TS 7 1.400 1.491 1.647 
COCOa DEANS 5.5 bicisie distersiorereeisie’s Pag aces. ots Leite Ole : 2322 2256 2239 382 .639 
COCOA DULLER: ccccsicwrieeento sate Kemah nen seo t dO. : .682 252k 2561 956 1.495 
TRUSS OMG! tare a pataluversis erorsrele iadevatn one seating CoC : 7.234 6.281 6.415 6.440 eold. 
Sisal and henequin ........ccccccccs sasoseed Lton ¢ °2107.356  -208.459 "a uho, 166.3132 465.100 
Rubber, natural, dry ........ shicaihaisisindterentert » SLD Is ; .189 0153 139 0239 6331 
Rubber; natural, latex iiss lcsmedeceiseaet. Os : 176 .161 .160 penih 2351 
Pepper; unground., bIaCk: ii cccsweeewusices seis, BO : 43h rela 386 459 .660 
SAMS PAW es csevereleiets teres dors Tallavievs cofeuelipioveresatavaveverave : do. : 7.756 7.928 8.182 10.456 12.197 
Vanilla, Deans: 6.4.6 sledie steve eteereis alone vcrapars aievererae iclOls | 4.631 4 U57 L747 5.308 5.913 
TOE, CTUMS io cicveverstere crete ciciaiereiereie eleiete wicare inks : do. : 383 407 0415 ~400 45 
WOOMS, COMPEU ~sarielererste sieve ave rolerhersisie elo ie shisiets Soule a ars 2351 2361 2501 974 1.018 
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SPECIAL in this issue 


U.S. AGRICULTURAL IMPORTS FROM EC MORE THAN DOUBLE IN 5 YEARS 


by 


Thomas A. Warden 


During fiscal year 1974, U.S. imports of farm products from members of the European 
Community (EC) totaled over $1.2 billion compared with less than $559 million 5 years 
earlier. The value of imports rose steadily over the period, with much of the increase 
occurring after the 1972 dollar devaluation. Volume also climbed for many products 
because of strong demand growth. The sharpest annual value gain, 39 percent, took 
place between fiscal years 1973 and 1974, with the rate averaging 24 percent between 
fiscal years 1969 and 1974. When Denmark, Ireland, and the United Kingdom joined the 
original six EC members in January 1973, this area became the second largest regional 
source of U.S. agricultural imports, behind the Latin American Free Trade Area. 


Wines, cheeses, hams, skim milk powder, flower bulbs, beer, olive oil, canned tomatoes, 
and edible nuts are leading import items from the European Community. These and other 
competitive farm products make up about 90 percent of total U.S. agricultural imports 
from the EC. 


All EC member countries shared in the increased farm exports to the United States during 
the last 5 fiscal years. Denmark shipped $266 million in fiscal 1974, up sharply from 
$125 million in fiscal 1969. Canned hams and cheese have been the largest items. The 
Netherlands exported $252 million against $128 million 5 years ago, with gains for hams, 
cheese, skim milk powder, flower bulbs, and beer. Fiscal 1974 imports of French agri- 
cultural products jumped to $234 million from $182 million a year earlier and $88 
million 5 years ago. France shipped substantially more cheese, skim milk powder, essen- 
tial oils, and soluble coffee. Wine exports fell to $96 million in fiscal 1974 from 

the record $99 million a year earlier, but still were well above those in fiscal 1969. 


Larger movements of cheese, wine, beer, hops, sausage casings, and other crude animal 
products boosted U.S. agricultural imports from West Germany to $134 million from over 
$53 million in fiscal 1969. Italy shipped more wine, cheese, olive oil, chestnuts, and 
other specialty items, and imports rose to $123 million, compared with $77 million in 
fiscal 1969. U.S. agricultural imports from the United Kingdom rose to nearly $96 
million in fiscal 1974 from $35 million in fiscal 1969. Ireland stepped up shipments 
of beef and dairy products to raise the agricultural total to $87 million from $38 
million in fiscal 1969. Belgium and Luxembourg exported over $40 million against $14 
million 5 years earlier. Dairy products, including skim milk powder, butteroil, and 
cheese were major items in fiscal 1974. 
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SPECIAL in this issue 


SELECTED PRICES OF INTERNATIONAL SIGNIFICANCE 


by 


H. Christine Collins 


December was a month of weakened commodity prices nearly across the board. The 
Dow-Jones commodity spot price index declined 29 points to 391 and the Reuters index 
declined 43 points to 1197. In the United Kingdom, the newspaper Public meaBet 
commented that the grain market was "Akin to an end-of-year clearance sale. 


International prices for wheat, rice,.soybeans, soybean meal, cotton, cow meat, sugar, 
and cocoa beans all weakened during December, but there were only a few buyers. In- 
ternational markets may have overreacted earlier in the season to news of lower 1974 
grain crops and a tight sugar situation. Also, the United States and Western Europe 
are looking forward to larger 1975 winter-sown grain harvests. Thus, foreign buyers 
have cancelled bookings or held back purchases in anticipation of future price breaks. 
Finally, the American recession and the general slowdown of money lending economies 
and the tolls of inflation apparently added impetus to price declines. 


Export commodity prices 


The f.o.b. Gulf ports price of U.S. No. 2 Hard Winter Wheat slid for the second month 
to $186 a metric ton, 3 percent lower than the November average. The c.i.f. Rotterdam 
price for U.S. No. 2 Hard Winter Wheat dropped to $228 a ton. The c.i.f. U.K. price 
for U.S. Hard Winter Wheat also weakened slightly in terms of British pounds sterling, 
but because of a shifting dollar-pound exchange rate it was valued at $237 a ton 
(slightly higher than in November). 


The f.o.b. Duluth and c.i.f. Rotterdam prices for U.S. No. 2 Dark Northern Spring (DNS) 
Wheat also weakened to $206 and $228 a ton, respectively. While the in-store Thunder 
Bay price for No. 1 Canadian Western Red Spring (CWRS) Wheat steadied at $226 a ton, 
the c.i.f. Rotterdam price for No. 1 CWRS declined slightly to $232 a ton. Thus, the 
bearish influences discussed above were overriding the bullish influences of the short 
1974 world wheat crop. 


Corn and sorghum prices also slackened in the Rotterdam market. The Rotterdam prices 
for U.S. No. 3 Yellow and Argentine corn dropped 3 percent to $159 and $171 a ton, 
respectively. The f.o.b. Gulf ports price of No. 2 Yellow corn, however, made a come- 
back, advancing 3 percent from the November price. 
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With the f.o.b. Gulf ports corn price advancing to $149 a metric ton, the Gulf port- 
Rotterdam price spread narrowed to $10 a ton. In the Rotterdam market, the Argentina- 
U.S. corn price spread remained at $13 a ton. U.S..No. 2 grain sorghum and U.S. No. 3 
Yellow corn were priced the same in Rotterdam. (In early January 1975, corn prices 
also began to weaken.) 


U.S. domestic demand for feed grains and protein meal has slackened this fiscal year. 
With a record inventory of cattle on hand, and with high grain prices making grain- 
fattening unusually costly, U.S. livestock producers have been forced to slaughter 
large numbers of cattle directly off pasture and range. Similar economic predicaments 
have beset other sectors of the U.S. livestock industry as well as those of other major 
livestock nations. 


Even though the 1974 world rice crop was 3 percent lower than the 1973 crop, the f.o.b. 
Bangkok price for 5-percent broken white rice continued to fall for the eighth month-- 
to $430 a ton. 


Bearish influences have also overtaken the soybean market. According to Oil World, 
"the expectation of larger than hitherto expected soybean stocks in the United States 
and Brazil, a disappointingly small world consumption of meal, the probability of 
declining prices for corn and other grains next spring or early summer, and the like- 
lihood of the general economic recession" are weakening soybean prices. At the Gulf 
ports, the price for U.S. No. 1 Yellow soybeans floated down to $279 a metric ton, $5 
a ton less than in November. The c.i.f. U.K, and c.i.f. Rotterdam prices declined 
more sharply to $306 and $288 a ton, respectively, thus closing the Gulf port-U.K. and 
Gulf port-Rotterdam differentials to $27 and $10 a ton. The c.i.f. Rotterdam prices 
for U.S. soybean meal dropped slightly to $173 a ton. 


The c.i.f. North European ports price of Memphis Territory strict middling cotton slid 
for the fifth consecutive month to 52 cents a pound. 


Import commodity prices 


Sugar prices broke from their November peak, and cocoa bean prices fell to the lowest 
level in 10 months, There is a pervasive feeling that sugar prices peaked in November. 
The New York spot price for cane sugar declined 10 cents a pound from its November 
heights to 47 cents in December. At the Caribbean ports, raw cane sugar, f.o.b. 

and stowed, was priced at 45.16 cents a pound, when destined for the U.S. market, and 
44.97 cents ‘a pound when destined for the world market. 


The New York spot price for cocoa beans from Accra plummeted 19 cents to 85 cents a 
pound. World cocoa bean production increased from 1,444,600 tons in 1973/74 to 
1,466,300 tons in 1974/75. 


The New York spot price and the f.o.b. Santos price for Santos No. 4 coffee strengthened 
for the third consecutive month, reaching 70 cents and 67 cents a pound, respectively. 
These price gains occurred despite the 1974/75 near record world green coffee harvest 

of 79 million bags (of 60 kg)--probably because a large number of buyers have been in 
the market for coffee, replenishing their drawn-down stocks. 


The New York spot price for No. 1 rubber in ribbed smoked sheets strengthened 


slightly to 31 cents a pound, but the f.o.b. U.S. port-of-entry price of imported 
cow meat continued its decline. 
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Many of these commodities are also included in the Economist price index, whose 1974 
weekly activities are given in figure 5. 


Export and import unit values 


During November, the index of unit values of U.S. agricultural exports reached 251 
(calendar year 1967=100), 24 percent higher than November 1973. The export unit 
value of cotton continued to climb to $295 a running bale, despite the turnaround 
that occurred in spot prices in July 1974. The export unit values of wheat and corn 
were at alltime highs of $5.27 and $3.81 a bushel, respectively. 


The export unit value of soybean meal gained 9 percent from the October value, but 
was only 77 percent of the November’1973 unit value. 


On the import side, the November unit value index of 231 was 33 percent higher than 
that of a year earlier. The import unit values of sugar, at 30 cents a pound, and 
cocoa beans, at 76 cents a pound, were tempered by the declines in the unit values of 
beef and veal, coffee, and rubber. 


INDEX OF WORLD COMMODITY PRICES, 
1974 TO DATE* 


% OF 1970 
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Source: The Economist, London. 
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Figure 5 
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Export Highlights 


U.S. FARM EXPORTS REACHED A 6-MONTH RECORD OF $19.6 BILLION IN JULY-DECEMBER 


During the first half of fiscal year 1975, U.S. agricultural exports advanced 7 
percent over the year-earlier level to reach $10.6 billion. Exports of oilseeds 
and products were up nearly one-fourth and accounted for over two-thirds of the 
value gain. Other value increases occurred for animal fats and oils, cotton, 
fruits, vegetables, and tobacco. The value of feed grain and wheat exports was 
near the year-earlier level. However, volume of feed grain exports, at 15.6 mil- 
lion tons, was down from 22.3 million a year earlier. Wheat export volume was 
down nearly 200 million bushels to 552 million bushels. 


All of the increase in July-December occurred because of higher prices, especially 
for grains, soybeans, soybean oil, dried beans, and tobacco. Export volume measured 
by the quantity index dropped by nearly one-fifth during the first half of fiscal 
1975. In addition to feed grain and wheat volume, that of cotton, cattle, soybeans, 
and canned fruits also fell during July-December. Export volume of most animals 

and animal products was up, especially for inedible tallow, variety meats, pork, 
poultry meat, and cattle hides. 


December 1974 exports of $2.12 billion were slightly above the $1.97 billion in 
December 1973, but somewhat below the record $2.35 billion in November 1974. 
Again, higher prices accounted for nearly all of the increase. Exports of animal 
fats, feed grains, wheat, rice, and soybean oil were very strong but below the 
levels in December 1973. 


For the first 6 months of the current fiscal year, U.S. agricultural products had a 
favorable trade balance of $5.6 billion, marginally better than the balance for the 
first half of fiscal 1974. 


The trade balance for nonagricultural products deteriorated sharply during July- 
December 1974 to a deficit of $9.5 billion, which compares with a $3.9-billion 
deficit a year earlier. The substantial increase in the cost of petroleum imports 
was responsible for the fall in the nonagricultural trade balance. The increase in 
agricultural export value was about offset by the 16-percent increase in agricultural 
import value. Higher prices, especially for sugar, were the principal reason for 

the gain in value of agricultural imports. 


With the exception of the USSR, Eastern Europe, and the People's Republic of China, 
our agricultural exports during July-December 1974 gained to nearly every country 
and area. The largest increases were in exports to Asia, Latin America, Western 
Europe, and Africa. Exports to the USSR of $127 million were 62 percent below the 


Tale 


level for the comparable period in 1973. The decline to the USSR occurred mainly for 
wheat and feed grains. In addition, most other commodities were below the levels of 
a year earlier. Exports to the People's Republic of China fell 42 percent to $251 
million. The People's Republic of China took less wheat, corn, soybeans, and cotton. 
Agricultural exports to Japan, our major country market, increased 8 percent to 
$1,673 million. The increase reflects higher prices as the quantity of most commodi- 
ties was down slightly. Exports to the enlarged European Community also were up 8 
percent to a record $2,630 million, with soybeans and grains showing the biggest 
value gains. 


Table 27 .--U.S. agricultural exports to the People's Republic of China: 
Quantity and value by commodity, July-December 1973 and 1974 


: ; July-December 1973 : July-December 1974 
Commodity * Unit ¢—————_—_— - 

i * Quantity ‘ Value * Quantity ; Value 

1,000 1,000 

Thousands dollars Thousands dollars 

Wheat, unmilled .......: Mton : 2,584 272,444 1,496 189 ,180 
Corn, unmilled ........: do. : 928 95,606 23 2,590 
Soybeans ..... Ry icthieeveker $4. -BUltes des 6,073 33,981 4,742 32, Vol 
Soybean oil, crude ....: Lb. : 15,430 Py fll 0 0 
Cotton, Taw. «dies. 6 cys TROLS 163 28,843 103 26,901 
Tobacco, unmanufactured: Lb. : 15197 15359 0 0 
Sheep and lamb skins ..: No. : 25 147 7 42 
Tallow, inedible ......: Lb.  : 6,889 1,344 0 0 
OENET iG ccerers eters eters set [== 8 --- 42 --- 30 
Total, ws%.0. sc caceseet soe t --- 436,237 --- 250,904 
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Table 28 .--U.S. agricultural exports: Value by commodity, 
July-December 1973 and 1974 


July-December 


‘Commodity $$$ $$$ ____—__——_' Change 
1973 A 1974 
== Million dollars -- : Percent 

Animals and animal products: 8 : ; 
DELIA (NAOMI oogoddoo00doc0 bad 0o00000 29 39 : +36 
Fats, oils, and greases .........0.0.0- is 201 280 g +39 
Hides and skins, including furskins ..: 186 187 Q +1 
Gatelemhidesmiwholleiiacicrsreretcra cic erelle : 140 135 9 -4 
DUVESSUNG. oésoonoddonoacdnb0OCKagDGO00 Ss 25 27 : +9 
Other hides and skins ...........0.- g 21 25 9 +19 
Meats and meat productS .......eceeces 174 159 8 19) 
Poultry and poultry products ........ of 71 66 : -7 
OER Gogn0b0Gb00b0bD0D ODD 000000000000 p 153 97 : Peel, 
Total animals and products .........: 814 828 G +2 
Cotton, sexcludinges Winters ierectercicrorlere: 395 436 g +10 

Feeds and fodders, excl. protein meal: : : 
Copzin lDyyMFOCMOES cogoodao0d0d0000M0b6008 52 38 -28 
/Niseelszer wiSeul Googoocogdoucupdoo0d0K000K ut 15 18 : +25 
OEM? gooosconeoo0gDdb OOD D0OOD0CODOO0OR 75 78 ears +4 


Total feeds and fodders, except : 
Onl cake Vandemeal ey ce custereielercieerieel: 142 134 : -6 


Fruits and preparations .........cececee: 314 322 g +2 
Grains and preparations: : g 
Feed grains, excluding products ...... 9 2,136 2,140 8 200 
RECO e apercpoickane regen aioke ise renstclcrciioncl sich sicieletcuenens leis : 312 412 : SNe 
Wheaitrande products! ca secure ereiotere at 2,720 2,616 -4 
Ole raiercpercvenetetenarerckoratchonciers) cueneuciierevouenet etaite/ clients 115 94 g -18 
Total grains and preparations ......: DAES) 5,262 8 doo 
Nutsiand preparations! 25... sa clecislacies cee : 94 92 G -3 
Oilseeds and products: : : 
Cottonseed and soybean oil ........... : 110 379 g +241 
SOY DEANS) Vaveraliens one ieleleieretevouer evelisie: sevens SO.a0-d08 12913 1,577 +22 
PLOPe Un aMealy ievclenersvcl crs evel edsuenepersievelenerstere co8 511 374 : -27 
OEMS aiencnercrevotcholadclonenereyciarsrercrekenonchchonetcnensienereis 183 252 : +38 
Total oilseeds and products ........: 2,097 21982 g +23 
Tobacco, unmanufactured .......cceeceece g 418 490 : +17 
Vegetables and preparations .........0.. 9 201 267 9 +33 
QUEST, Varese Ts voneneretatekeysuaiey shel evecuetererere lovers serene 68 186 235 : +26 
Total agricultural exports ....... 01000 9,944 10,648 +7 
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Table 29 .--Export quantities of selected commodities, 
fiscal years 1973 and 1974 and July-December 1973 and 1974 


‘ July-Dec. ‘July-Dec. 


Commodity sel e974 1973 19074 


== 1,000 Metric tons =-- 


Animal products: : 

Fats’; ofls, and greases: csc sedcee st  byls2 1,183 518 631 
Meats and meat products... 2.03%... 245 230 V22 136 
Poultry meats, fresh or frozen ....: 68 81 41 Sy) 

Grains: B 
Wheat and productsia.. osc tuee ss ates se 925,597 31. 267 20,052 15,036 
Feed grains and products .......... $353'805 44,284 22 467 154783 
RUC Ge acs erie a ssie icey.a aera retee a ayn te fos wd psd aie Sioa oe oo ile Oca 1,584 736 877 

Oilseeds and products: : 

“SOYDG@ANS: oii Geis seis Sedo weleale.e Hee oles +: 13,754 eS 5,765 5656 
Protein. Meal sc4 sede ew -0re wise wae ele e 43802 4,983 25023 2 ,299- 
Vegetable oils and waxes ..........: 1,058 1,050 378 628 

Other: 

Fruits and preparations 1/ .ciece..2 1,217 1,367 707 696 
Vegetables and preparations 2/ ....: 1,061 1024 512 544 
TODACCO® ested ds ec each wh ea ele ed Oe eaus ene 268 313 164 163 
COLEON: swaiegivees ties sasecnereoenc: dOZ8 1,241 455 338 
Feeds and fodders 3/ sccccciessusess Shy 397 L415 784 L535 


TOtal <oiGes sg se steals t vesetee raceme JO.k98 104 ,144 54,724 44,361 


1/ Includes fresh fruits, canned fruits, and dried fruits. 

2/ Includes fresh vegetables, canned vegetables, and pulses. 

3/ Includes prepared animal feeds, corn byproducts, and alfalfa meal and 
cubes. 
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Table 33 .--U.S. farm export unit values, July-December and December 1973-74 


Average unit value 1/ 


; July-December December 
Commodity 2 Una Ges: 
, 1973 1974 1973 1974 

Dollars Dollars Dollars Dollars 
S Oy Dear OMdN aheve, cc syeucie-o,atetanatoesrave, srieyelsreisweperetete orev 3 Lbs «201 335 229 -445 
COE EONS CS OLE Coishe cistwireitickeveveteian stone toheveenskerehanete vexatte GO cinta: 295 2339 209 334 
(COMM aiai aretos ava; ciosene scastoucsavioneloueysNaneus teks love cetasevcuepeuerayee s! Bue) ose 2.453 3922 2.685 3.870 
COEOM, AW cictevaies cane ois coats evorele lao cia melete ohsaiclsrere RD ALOE PLO GmOOe 280.543 20721 299.263 
PE SAVier ad siererereonexenstsro ot eelsueiselaveresenenereneneltetevare 2 Mtons < 96.019 137.286 104.712 152.973 
Alfalfa meal, dehydrated: c.6. ec cne overs occ. wisceseveiene 3 Siton: : 717.025 114.640 90.449 117.604 
Dried Ib San's> ksidusitver sna isieteserestalete ovevel s.e.deie: viedece avec she.is or TD isar ane 184 254 228 .262 
Peaches;; "Canmed is, 0,2 edie & shar averev sta ia tere stevevevara-sieaverets) Owe pe .186 244 190 BCASS) 
SOY DEANS! 75 cise ereuseleercuetetsre avouens aeysicue s: ausievelobsus veronica 6.105 7.586 56 F942 Usury 
Grains SOGENUMS) As ciso-ocer oracle wie erolterier ere ieee era issevo tons, «Alert as 2.290 5) 72100) 26925 3.764 
FLULE Cocktail, Canned), svsrerecidievsrsielensiencxersicuciiens ty LiDye ZZ .283 243 .289 
Drie dtp Case siateisla ic cay tieis evo ehenorscevoie ee ro ciate, avayejeys arekee Ole 2150 oL78 s19}7 .187 
WEA | dts Save 6: eyo ta erey aliens tei dvavar ate: wueheuone te ao Rioqecauer har evaie : Bus 3.695 43727 4.570 5.107 
Tobacco, flue-cured, unstemmed .............: Lb. 1.090 452/917 1.082 1.566 
Tobacco, flue-cured, stemmed .ccciscccceescet dO. 1.504 1.827 1.652 1.997 
Tobacco}, -unmanufactured ci %..ci4 isto te wie mere o «rere s ido. Lot59 1.360 Le2U5 1.546 
lemons: iand: PimMe's: ? sh cieue coc severe eases sn whslersieeuercrent, Ol. 126 .147 147 135 
Beet and: veal, except GEEALS ies ci Wiehe cree cere ondor: 5 1.240 1.35.0 1.259 1.308 
Pork, except: Off als” sc .ria1s.5 serocfeus iets) eneneysiavensteye sity AO}. - 668 «1/29 ./16 . 702 
Oranges: (2) giscc5 od canigSh ance eee «ese eve neo Or .103 pally 113 sL12 
Chickens, fresh OF -£rozZen 656 see 0 cadens sas st dor. 421 . 364 408 +339 
Tallow. “inedible. wis Gie as icxeie ate, sneiei we atereecsicaiets : do. 173 194 LT pe yal 
AUS TM Sic, Sesica terrcrns, peter cy ons wucus ertoiensie anenrout eetuonsionenederer sr exe © dots 499 499 497 453 
RiGe:, minMVed! IDASHS mrcyc cis leva teilede svovaterous (ore e setae eae dois «192 .213 235 ~207 
Grapes, LEST resd a cvorsie.e) oveyare ein otevsroialiss oyoustens e-revert Ol. . © .208 .192 a2 oil 222 
Almonds, «Shelled: jcccieck.s Sissi ote sieve aie seaserecct GOe.% 1.419 1.086 1.448 891 
Cattle hides, “whole: sxe. wtess Puterels Pateds attie.s estore NOSE 18.265 14.050 17.917 823 
OL faMS! ce dillies iF x erarerois, custs sisuaclencsheneueasi svete oioisrers IGDIs=’ -467 -346 2923 +335 
Soybean meal ......... WS eytes er srie Soya im outelle: ope oyevereie=eliey s ¢ Ston = 233.632 145.296 203.635 161.856 


1/ Total export value reported divided by total quantity exported. 


2/ Includes tangerines and clementines.. 
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Import Highlights 


SUGAR LEADS 16-PERCENT RISE IN AGRICULTURAL IMPORT VALUE 


Led by a tripling in the value of imported sugar, July-December 1974 U.S. farm pro- 
duct imports totaled almost $5.05 billion, 16 percent above the level of a year 
earlier. Competitive or supplementary agricultural imports amounted to $3.7 billion, 
compared with slightly less than $3.0 billion in July-December 1973. Noncompetitive 
items were fractionally below the year-earlier level at about $1.34 billion. 


While live animals, meat, certain dairy products, fruit juices, wine, oilseeds, animal 
feeds, and wool imports fell below last year's values, there were more than offsetting 
gains for sugar and related products, cheese, fruits, vegetables, edible nuts, grains, 
beer, tobacco, vegetable oils, seeds, flower bulbs, cotton, and crude animal materials. 


Most of the gain in farm product imports was-due to price increases. The volume index 
dropped 10 percent to 103 (1967=100) from 114 in July-December 1973. 


Sugar imports amounted to 494,000 short tons, actual weight, in December 1974, bringing 
the half-year total to just under 3 million tons (table41). In July-December 1973, 
U.S. sugar imports were nearly 2.7 million short tons. Import unit values for sugar 
zoomed to $682 per ton in December from $388 in July and $188 in December 1973. During 
July-December 1974, sugar import values more than tripled their year-earlier level, 
totaling $1.535 billion against $497 million in July-December 1973. 


By volume, sugar imports increased from Guatemala, Belize, Honduras, Panama, Jamaica, 
Haiti, Trinidad and Tobago, Guyana, Peru, Brazil, Paraguay, Argentina, India, Taiwan, 
Australia, Mauritius, Mozambique, Malagasy, South Africa, and Swaziland. Reductions 
from July-December 1973 volume levels occurred in sugar imports from the Philippines, 
Thailand, Fiji, Mexico, El Salvador, Nicaragua, Costa Rica, the Dominican Republic, 
Colombia, Venezuela, Bolivia, Malawi, the United Kingdom, and Ireland. 


Meat imports in July-December fell 28 percent below year-earlier totals to 767 million 
pounds with declines for beef, veal, pork, mutton, and lamb. Boneless beef (fresh, 
chilled, or frozen) imports dropped nearly one-third in volume to 502 million pounds; 
value plunged over one-half to $285 million because of lower prices. 


Dairy product imports fell in volume from the year-earlier level. Cheese, butter, 
casein, nonfat dry milk, and butteroil quantities were lower. Cheese and casein 


values increased, however, because of higher prices. 


Imports of most animal products gained in July-December, notably for gelatin, sausage 
casings, bones, and ossein. 


= O35 


Fruit imports were up 12 percent in value to $101.8 million. Leading gainers were 
canned pineapples, canned oranges, fresh and frozen strawberries, prepared apples, 
fresh grapes, and dried apricots. 


Sharply higher prices for edible nuts raised the value of imports about 8 percent 

in July-December to $83 million. Volume was down for most types, however, including 
Brazil nuts, cashew nuts, chestnuts, coconuts, coconut meat, filberts, almonds, 
pignolia nuts, and walnuts. 


Imports of grains and preparations totaled $104 million, compared with $62 million a 
year earlier. Barley, malt, corn, wheat, wheat flour, wheat gluten, bread crumbs, 
and pastas were higher in both volume and value terms. 


Imports of oilbearing materials and products, at almost $360 million, were nearly 
double the year-earlier value. While copra imports completely ceased, those of flax, 
sunflower, and mustard seed gained sharply. Most vegetable oil entries also expanded 
and prices escalated. Imports of coconut, palm, palm kernel, tung, babassu, and 
rapeseed oils were higher. 


Green coffee import volume declined 28 percent from the year-earlier level to 915 
million pounds. Brazil, Colombia, and most African countries shipped less coffee 
to U.S. importers in July-December than last year. 


Cocoa bean entries declined 9 percent td 147 million pounds, with reduced purchases 
from Brazil, Ghana, Nigeria, and the Ivory Coast. Value climbed one-third to $108 

million because of higher prices, however, and increased imports were recorded from 
Ecuador, Papua-New Guinea, the Dominican Republic, Costa Rica, and Haiti. 


Value increases occurred for bananas, soluble coffee, rubber, tea, cocoa products, 
crude drugs, essential oils, spices, hard fibers, and raw silk. 
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Table 38=--U.S, agricultural imports: Value by commodity, 
July-December 1973 and 1974 


: July-December 

Commodity or commodity group | s Change 

1973 ; 1974s 

Supplementary :  -- Million dollars -- : Percent 

Animals and animal products: H : 
Cattlevand calves: ielelelare(s| «ielelaielelale|oiels eis}elelalale elolelelass/elojeielelelelel* 104 31 : -70 
Dairy products and Cggs cececcccccccccccccccccccccccccce: 266 134 : -41 
Hides and skins, includingecucskins: <jcjicleicrcielelere ce cleiciclelciore 63 64 ° +2 

Meats and meat products, excluding poultry: : : 
Beet and) Vealiie)«cic)e crore aielslaleic]e ic sielelclelalclaleleleisisieieielelelelcicialelals 719 358 : -50 
POV elcelelclalcla lela sletalalels)letelelalelats(alarolelelarsyetelalcVale/clefelelslelatalatoror’ 243 165 e -32 
Other meats and productS ceccccccccccceccccvccccccsece 27 19 : -30 


Sausage CASINGS cecccccccccccccccrccscverccccsccceseceoes 15 18 : 

WOODS, Apparel claic)<c1c\c\elejelcle)slelelo\cle(e/eloie eje\cleleloicicie|sisielels|eiolslaiels’s 

Other animal's (and! animal products) <.ccccces ccc cescio ces 70 97 : 
Total animals and) products .....ccoccccccceocceccccose:s 1,480 897 : 


Cotton, raw, excluding Linters 2.5.0 ce. cieiecicle © sielesicsicisacies 3 5 $ 
Feeds and fodders, excluding oil cake ...cccccccceecevecee: 26 24 : 
EruLts) and preparatdOns) occ cicicio ole ele o/s elelelelelelelelejelelsie\e/sjeleieia\s 91 102 : 
GraunsRandmpreparate1OnSirelsiclelslelalelelelefsielsialeveletelaleielelelele crevelelalelelers 62 104 g 


Nuts and preparations, edible ....ccceccccccccccesscccccees 
Oilseeds, oilnuts, and products: : : 


COCONUE OL We che) ejcvejatoicinie©(0(01e ee 01/00 s/s) 0/0) 0) c/e)e! elele|eleieleleicleicicjeicie: 60 166 : 
COpMal wic\cieiele\e\ 1) e)el elelele/lc\e/e/elelsielejelelclele elec sieleseleielelsle|cleleiels'cleloje's 24 0 : 
Ode ero crc elelelelelelelelsiolaleralerelelelelelalelereleielelelelslelelslelsloleleleletstetetalats 17 25 g 
Other oilseeds and productS cececccccccccccccceccecccccce: 80 169 : 
Seeds and nursery stock, excluding oilseeds .....seeeescee? 38 47 : 
Sugar and molasses: 8 : 
Sugary CANE) «c)e1c\c «)slelcleielclclaleieiole|e/e(sle\e\e\e ele e/e/0 0101e10\s)slele vjololeieleis 497 1,535 Q 
MoWa'ssiesisy anedalbilleiiercvejeieleielejeloloislolalelslolelalefetslolotsicveleleloleteleereleyess 51 53 : 
TRePEIKEO), (MaMa NONE 6 50600000000000 50000000600000000008 90 100 : 
Vegetables and spreparatdons) <ic/<jci slelslc)s\clelela cleleielclelele/slevale/sleleleio\s 136 145 : 
Wines and malt beverages: : g 
VERNES) GoagoDo OO DoDCOOO OOOO GOD OOaUObdDOb Ob0b00000000000008 155 133 : 
MEME PY ENISS coqoca0G0G0000000000000000000000000000008 28 37 : 
Other supplememtary vegetable productS wesescescescevesces? 59 84 : 
Total supplementary produces) olelelsje s\clereleleleieyele!e/ofeleleleleleieleisueen aig oe 3,709 : 
Complementary : ; 

Batlanasig LYS I are reverelele toler! oleleteveleiele orehessieletoterelnre icles sveyerevarsietetersicve’s 94 98 : 
Cocoa and chocolate: : : 


G@OCOA MEANS! versreceialehate sceresesetaT tele ie Vesela ers tataratetelesarevevclatene ovale etercra/ers 81 108 

COCOAMDULE ST Malcicleiclelelelololelolelalelclelcielclolelelofereveleleleleleleleloleteletetelelele 

Cocoa and chocolate prepared srcccesessveccsescssecvesen 
Coffee: 

Coffee, SreeM OF CLUGE wocececccccccccccccsccececsecsecce 

Coffee, soluble Soccer eseseereeeesrescr1oCe oe eeeeeeseeeeeeooD 
Drugs, CLUS erclcteleistalercheloicieleleictelelcleloicleieicleleletclolcleleleleleleleleleleloioielclo 
Essential oils @eeeeeoceee ee eee cpeoeeoccoeeceecpeeeeeeeocnocne DOo009 
Fibers, unmanufactured eoeeeeerccee soe eOeeHeTeZSee20008089000 
Rubber, crude: 

Rubber, crude, dry fOrM cceccccecccccovcscccccccvevcocce 

Rubber Lalit extn avatefelelele/els/elelel oleleloie/slel sielelololclolatalolelcle/eleloretoletoleioye 


722 535 


fo 
(=) 
nN 
\o 


Silk, TAW seccceseceeseccescvseseseeseceesesesesesesses0es 


SPICES ccccccccnccccecceccccccceccccecccescecceescecsecoes 


ee 08 ce ce ce ee 08 o8 o6 cf e6 cf 


Tea, CLUS] ceccccccccccccccnsccevecsccsececccsccssscvcccces 

WOOL, (CarPC Emelelevelere olsielele.s) clclelotolelalelelofe level cleleleleloleje) sielee/sleleletole’e\ evs 

Other complementary productsmieiiciccietelcis/cieleleleisielelstaisieleleleterriele/ort 27 37 
Total complementary, (Products) /sicie cc « sisiviccle/cleloloiejc/clelejoielele s 


Total agriculturally smpOLeS elsteleiels|cleleleisiele!slelololeielalelslololereleysiclole 


Percent change computed on unrounded data. 
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Table 39.,--Average unit values for principal imported agricultural products: 
July-December 1973 and 1974. 


: July-December December 
Commodity Per Unit ; 

: 1973 . 1974 1973 1974 

. -- Dollars -- -- Dollars -- 
Cattle, 200-700. Iss: techenesesesieat NO 199.568 161.432 159.983 137.154 
Cattle) 700 lbs. and over 2s 5.5..2 do 619.333 483.667 592.150 461.720 
Swill  Dsv.ertt sc sere, siaverevchoseverslemrresis Pavers a GO 143.528 84.306 160.800 84.000 
Beef, boneless,fresh or frozen ....: Lb . 838 .568 911 .526 
Pork, hams and shoulders, canned ..: do 1.376 1.053 1.433 1.166 
Pork, PrOZEMY ossross opcve cons ictoeniteiore eit «LO snide .606 afOT .688 
Cheese Cheddar’ wus .fdinsesesaetesioures : do 564 .709 .611 642 
Cheese, Emmenthaler .......... Heise edo .679 Py sells .702 .851 
Cheese, Edam and Gouda ............: do “710 sore “(36 884 
Milk, dry, not over 3% butterfat ..: do. £334 430 “268 2526 
Casein, excluding mixtures ...... seas dO 458 .650 2465 £752 
Sheep and amb skins ).....c. sces.cc0c0% 10s 3.622 3.782 3.146 3.802 
Mink furskins ..... celeiein dia narousroereceroacsne NOs 16.606 7522 17.475 18.076 
Wood, Apparel... c-cesavecevslere sverersiore-s sent, (Glib 1.423 1.296 1.542 al 2a 
COLTON MAINS, cyesero-c sverets w eransiaverrs weeee: Rble 240.500 331.125 .320 476 
Aoplesis LYON. -s.c law cedars meomeacae’ Lbs Piulells 12h 147 148 
Oranges, fresh: ...csnae.6s evetsiaiiecen os Ok 078 . 100 098 .113 
Oranges, canned, mandawin »+.......: do. 233 beciD 1238 etal 
Cantelioupess. fresh’ scccncccccacsse.ct COs 058 .066 Bo == 
Pineapples. Canned: s...6..cccceteewccieed “AO 132 .187 2134 -208 
Strawberries, FLOZeEN ...eeceeeeeeee : do. 227 3233 2241 238 
Brazil. nutsy Shelled 4.4... ciecsc0cet AO. -598 tO aD Dill 675 
Pistachio nuts, unshelled .........: do. 853 1.067 .905 1.051 
Cashew nuts, shelled ..........+.2.: dO. 789 941 .810. -795 
Daria yoo WmAULed) 155: cvevetevaeseia cite eee ane ts 3.010 3.809 25776 4245 
Biscuits, cakes and wafers ........: Lb. 484 2595 .505 .637 
COSCOP GH Nas els cam cieeueeatoseet 0 419 285 428 264 
CWOCOMUT OMT A ievecs mse oueversiarere tere leeereievcis do. 18h 493 3215 502 
Olive ols edi ble: coh aauetssterdiede : do. 562 823 597 «033 
Pa WM VOT Sieccususisneitevere Sate vane Sia es e-Sis Seater 3 dor 143 228 old 288 
Palm kernediovde ata occas eicene ce: o : do. 188 438 e251. 407 
Sugar, cane or beet ......cccceoces : Ston 184.607 517.955 188.220 682.526 
Molasses, inedible ................: Gal 284 52 2342 .269 
Cucumbers; LLESW: eye:c.e:2ueve.e cueveretoeustouase = lbs 061 .053 .058 .050 
Olives, tim DFANG csssteesdeaeracecet 8d 3.390 3.9h9 3.482 4.398 
Onions, fresh or dry ...... eran eee oltbie Palak) .118 .080 092 
Peppereg Eesh, eucy os ss tatualnd bie wet «do. 146 149 sale yA 136 
Sduaishi fresh. smiecioacvese sevsicieeuiae : do 076 2054 068 2051 
Tomatoes, fresh ...cccseccees ieodeats © dO 143 «bd hh quip 
Tomatoes, canned... ..06.6s0sseeeecaet Os 155 198 169 197 
Tomato paste and SAUCE ..eeeceeceee: dO. 192 394 2213 +335 
Tabacco leaf, oriental ............: do. 613 663 .615 . 700 
Beer and Ole os ss cea sic ens owe hades Gal. 1.461 1.583 i552 1.560 
Wine, still grape, less than 14% 

BCOMOM, co klaclae oir goriee neice aseet  dOs 5.309 4.570 5.319 4.752 
Bananas, fresh ...... iif Vayere eke eaitorers 23 «Db. O47 og O48 .O49 
COffee, Green’. 6.6606 eeceesieeae seat GOs 566 2584 566 562 
Coffee, roasted or ground ........ <2 do 2615 THT .615 .811 
Coffee, SOlUDIEC! .y, sci clericleec euan? Os 1.470 1.703 1.276 ale sjont 
COCOA DEANS! eravesey ave uckoroceneneneharauereteuerere es do. 498 2736 ° 530 Ade: 
Cocce butter! eesec.crmateesccttinee cea Ob 1.239 1.584 ale sHike 1.626 
TAMSO1d sigc ee Rpeldacrene ae don 6.382 8.061 5.960 7414 
Sisal and henequin ............-e+.: Lton 177.800 550.400 111.000 753.326 
Rubber, natural. ny icin ec ssise estore 2 abe .284 .299 303 .2he2 
Rubber, natural, latex ........ bases) “oz 32511. 2362 -300 6324 
Pepper, unground, black ...........- : do, 515 35 499 -734 
STU. LAW: ca essiw svete sie sfeusletenee i teacrars : do. 14.847 11.589 19.000 12.000 
Vanilla beans ........ De Meee eres ais On 5.082 6.302 5.32 6.579 
MEE, (CLUS. ye stessvereve eee Seu EN eee ete) Os 406 484. 433 2543 
WOOD... CANDEL,, cxe.eys,cocueze ene ieveue sieba biepeersvett GLb WO%2 979 1.195 799 
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Table 41--U.S. sugar imports: Quantity and value by month 
and average import unit values, 
January 1973 through December 1974 


Source: 


U.S. Bureau of the Census. 
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Year and month Quantity : Value Unit Value 
Short tons $1,000 ¢/Lb. 
1973: 
January . 435,660 71,879 8.3 164.99 
February . 292,445 48,942 8.4 167.35 
March . 444,869 72,055 8.1 162.497 
April . : 477,367 80,313 8.4 168.24 
May . : 506,816 85,549 8.4 168.80 
June . : 418,522 69,615 853 166.34 
July . : 452,574 75,545 8.4 166.92 
August . : 570,622 100,451 8.8 176.04 
September . : 394,320 80,077 LOs2 203.07 
October . : 219,588 39, 244 839 178.72 
November . : 566,891 109,798 927 193.68 
December . : 487 , 280 91,663 9.4 188.11 
s 5,266,954 9255131 8.8 175.65 
1974: : 
January . : 243,573 45,893 9.4 188.41 
February . : 499,749 105,040 10.5 210.18 
March . : 553,657 124,681 iis 225.20 
April . $ 509, 261 134,319 13.2 203.15 
May . ¢ 512,145 154,826 LS ot 302.31 
June . : 505,339 159,422 15:38 315.48 
July . : 600 , 353 233,125 19.4 388.31 
August . : 593,075 261,734 22a 441.32 
September . & G3azy2er 213. 226 24.4 487.69 
October . : 360,186 2015223 2139 558.66 
November . : 479,055 288,745 30.1 602.74 
December . : 494,415 337,168 34.1 681.95 
$_ 54.7883026 2,259,401 2069 390.36 
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Table 44 --Quantity indexes: U.S. agricultural exports, fiscal years 1968-74, monthly and accumulated, July 1973 to date 


(Calendar year 1967 = 100) 
ste Cotton : Tobacco, g Grains : Vegetable : Fruits 5 re 1 
Year and month q ea : and : unmanu- p and A oils and : and : pene aleace 
products B linters 8 factured B feeds oilseeds : vegetables : 1/ 
———————E—E————E———E—E————————E———————EE—— eee ee ee ee 
NO GHGS svapcuarataracsts ctevevahavets 96 101 100 104 99 91 101 
WIGS 69: cSNciexersvepeierats:o erste 110 69 100 85 106 93 92 
OG OY A7.0) vecevorssovetereNs-aieusacerens 101 75 101 97 148 109 106 
DONZO WPM Nevahahotevavivels\olassfoucrers Li? 98 98 106 157 103 115 
OA /T.2wecrerertiotecexsiaveva, siarehars 134 89 94 103 159 107 115 
MOT 2H TS tavessheloseie const averse rereters 126 126 102 167 182 118 152 
ONS: / TAA ay eres) ckeisecoVeystensterctey: 126 155 118 178 186 131 165 
July-December : 
WOVIS VTA stereierereneks eyanaayane 131 117 125 195 148 139 165 
LPAI 75, nines doen ect 126 83 120 157 158 137 145 
Adjusted for seasonal variation 2/ 
Monthly 
1973/74: : 
SDL sat avetcus teveretavetevetoreer : 119 152 106 189 92 138 155 
AU QUSIE, “odiejere, svete ove ierexe ss Q 124 230 100 232 73 124 180 
September, -s.cisc:cnerexexeere : 136 108 111 204 65 138 163 
OCEODEr sain celeescaeeit 167 112 120 182 144 130 169 
NOVEMDET esyersret shone co.sousiels 125 98 88 184 193 149 158 
DECEMBET “sass crete eraiereies 118 156 78 168 181 L3H 155 
PAMUAEY «4 rarenaetatsrare counters : 114 122 140 164 205 136 162 
BEDRUATY. ceveayarerstoenstyete 131 129 124 152 256 132 163 
PACH ic eheuave otevelemeeratevers 126 106 90 172 246 124 170 
AD TAN secevayerevevereteracovsiensyale 130 140 121 175 283 121 181 
Maly: Gereup. astrsceresauenevecsvevevens : 123 161 122 149 205 128 155 
JUNC areva-eausrotererstnrornetners 99 168 154 163 179 110 153 
1974/75: : 
STUY ors storcoyare aveyey skaters ete : 141 167 110 192 170 146 173) 
AUBZUSE ccc cis ‘eee cecee H 126 133 114 147 130 130 141 
September ...........3 116 52 76 135 128 123 127 
WOGEODEL ils sssiacenavererarere 140 56 107 142 110 129 136 
peepee ee Ufo ye 2 ue 179 143 14 
se 125 93 96 147 149 128 13 
January wsvcsesccvcces 
February’ spaeiee, ears) aaers 
MEOW, jpsiasece alae ave teumeca- ai 
IAP TIL, . Gexcustienscevsneyeieianeveievete 
May ..ccsccccccecccee? 
DJUME: oioseirere: ois vere sickens wie ie's 
Not adjusted for seasonal variation 
1973/74: 5 
DULY. sie acceler wie ceed 103 120 88 190 80 131 143 
BU GUGE. a5.6ihntaeieecnvee- <6 114 143 85 223 58 120 158 
September ccccccsesswe’ 13t 84 121 196 SZ 138 147 
WCEODSE We aicatiswievesinaee 167 80 153 179 182 160 169 
Novembe®? aici n00's 26.0.0 2 142 84 179 195) 280 152 192 
DECEMb EY \sieis 6 vi eveysr ereis ers 128 193 122 186 237 35 181 
VANWALY © sss conesevea levers sovess 114 a ie 116 170 210 122 168 
FEDEUALY  <eccieverereisvors'ecovsss 124 194 102 151 250 114 163 
MATCH ye rsiare snexeusvaxehevencverels 139 248 86 167 254 124 176 
AD M1 deiotevate'eieuseyovsiere esas 126 206 107 161 261 121 170 
MAY? oie daerera stove rersvotelereteiert Lay alia) 119 154 193 129 156 
JUNG: 65 6s owes oresere. ore ; 101 154 133 161 177 124 152 
1974/75: : 
JULIE vera aveNe)lavrelsrexsteve) oxareys 123) 37 92 193 147 145 160 
AUBUSE: cia eea cre waceisn e's 116 83 96 142 104 126 124 
September sarees sot 112 41 83 130 104 123 114 
OCEO ber) tsisiele svecaversiossceis 140 40 137 140 139 158 137, 
NOVEMDEE® vo .ciise.svensysvereerers "129 90 160 173 260 146 176 
DECEMDET saves iecoreretersre seers 136 115 151 163 195 126 160 
January ceccsscccccee : 
FeDEWATY  sxsvexeheve (sve tesavase Hi 
DAE CED, scenes satan ntsye wrievetacarels 
AP TL 03 ia.e s\eyecaauacetereraiese’s 
MAY: gel s:eetietevsieleveveueiteers . 
SVU E® ore ssisvoce.iayetniesalereyaeyels 


1/ Based on 359 classifications in 1971. 
2/ The seasonal adjustment series has been revised to incorporate the Bureau of the Census Method X-11l. This new method of 
adjusting for seasonal variations is a continuing system which takes into account changing seasonal patterns. For detailed 


Seasonal Method II Seasonal Adjustment Program, Technical Paper No. 15, U.S. Government Printing Office, Washington, D.C., 1965. 
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Table 45 --Quantity indexes: U.S. agricultural imports, fiscal years 1968-74, monthly and*accumulated, July 1973 to date 


(Calendar year 1967 = 100) 
: Supplementary : Complementary + A All 


Animals aanina 5 Vegetable : Sugar, Cocoa, Rubber : : agricul- 
Year and month : and : 4 . oils : molasses,;: Total 8 ana and : Teta : tural 
animal a and : and : : g allied oh :commodities 
roducts : Secs oilseeds : rups pndtee : 2/ 
IAHR ooo daoeadapes 108 92 97 102 105 104 107 104 105 
NORV Sogcosoodoed8 115 96 105 103 110 100 pel 2i7, 103 107 
IY) posaakosadgss 121 131 104 107 116 101 131 104 111 
WO 7OV/7lairetetstcteleteretetelars : 114 136 pay 113 118 98 124 101 111 
ICVAVITPS Sonccs6udc6o8 TUS 145 119 118 122 105 138 108 116 
IRV PTE Socosogsocnas 127 122 129 109 128 111 136 112 121 
ICVSW/TS Baacoogadauak 127 102 104 116 128 107 146 109 121 
July-December : 
NO73 7:74 walelotetsioislereters 133 94 117 112 126 92 142 97 114 
NAVAS coddcednock 100 152 123 125 118 71 147 82 103 
Adjusted for seasonal variation 3/ 
Monthly 
1973/74: : 
JIG? SoquodboocdoNs 122 73 114 105 126 93 125 94 113 
INMATE so oasooog66o8 136 67 142 111 133 87 154 102 117 
September ..... aGa8 111 76 105 93 109 78 175 92 102 
Octobexmreraccrevertererst: 144 126 81 72 122 79 152 89 108 
November .........: 146 118 183 180 162 101 149 105 138 
Decemberin.jaielcrenieterars 127 55) 164 97 118 113 95 104 114 
TANUALYy weyeieierslelerelelers 135 118 38 73 119 101 128 102 113 
February ......... : 135 88 70 166 154 114 158 114 140 
WEVZAN Kossnoodeobos 143 73 98 132 138 159 133 149 142 
Ns be seocoodtooons 110 48 109 108 115 138 144 130 120 
Maiyarerarctersictetetetornetees: 113 126 itil, 145 117 121 175 120 110 
NWA ccooopscatcade? 101 200 56 97 114 99 156 103 115 
1974/75: : 
IMIS? 's Webonsoosad0s 86 218 127 144 127 95 224 108 119 
INTUE GooAsanoo00s 98 203 113 112 121 66 128 82 102 
September ........ 9 101 90 116 102 114 53 187 74 98 
Octobersee eee eene. 92 125 173 108 115 44 90 57 90 
November .........: 102 168 126 160 129 72 121 80 108 
December .........: 108 65 138 104 112 96 146 100 108 
January, Wiel sls 
February ....... 608 
WEEE Goosooodoood 8 
April o500C00Gga08 
WEN A BoobDOUO 60000 
AWTS ooopooooGG . 
Not adjusted for seasonal variation 
1973/74: 3 oe 
ARNG? Goodoedodado58 121 76 114 113 122 90 107 90 109 
August ...... 00008 142 52 117 143 135 93 172 101 121 
September ........: 109 65 97 99 107 78 167 89 99 
October (ers) <feiasaiaiele : 145 121 92 62 118 89 158 98 110 
November .........: 146 134 148 139 146 95 148 101 127 
December .........: 135 115 132 117 131 106 102 100 118 
JEUUERA? Gooooooo0K0s 140 92 102 65 120 129 140 125 122 
February .........: 126 68 79 125 139 114 154 LTS 129 
March ..... muetatelatels : 147 67 110 139 145 142 167 140 143 
Myst) BS5aq00s000005 110 60 88 132 127 128 ashil 124 126 
MAY atetatelalarajotetesetatelelet= 105 174 106 130 129 117 170 117 124 
ING. SGodooadesdacs 8 98 204 60 131 121 98 139 103 114 
1974/75: g 
ah? pSagenuaGas008 86 228 127 156 122 92 192 104 114 
REE Soogcon00008 103 158 94 145 124 71 143 82 106 
September ........: 100 76 107 109 112 54 179 72 95 
Octobereaeaeteeeke 92 120 195 93 111 50 94 63 91 
November ~-(-j-icie/i-ie: | 102 191 102 123 116 68 119 77 100 
December .........: 115 137 itil 125 123 90 157 96 112 
JEDMEN SY opoboodacod 
eEDrUAT yaelelorcleleyeielols 
Mar chprefefereretotelafererelais 
(Nye SongooocoodK 9 
May ....... sec eene 
June ec cecccces 


1/ Supplementary agricultural imports consist of all imports similar to agricultural commodities produced commercially in the 
United States together with all other agricultural imports interchangeable to any significant extent with such U.S. commodities. 
Complementary agricultural imports include all others, about 98 percent of which consist of rubber, coffee, raw silk, cacao 
beans, wool for carpets, bananas, tea, and vegetable fibers. A 

2/ Based on 430 classifications in 1971. 

3/ The seasonal adjustment series has been revised to incorporate the Bureau of the Census Method X-11. The new method of 
adjusting for seasonal variations is a continuing system which takes into account changing seasonal patterns. For detailed 
explanation of the new adjustment procedures, see U.S. Department of Commerce, Bureau of the Census, The X-1l Varient of the 
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Explanatory Note 


U.S. foreign agricultural trade statistics in this report include official U.S. data 
based on compilations of the Bureau of the Census. Agricultural commodities consist 

of (1) nonmarine food products and (2) other products of agriculture which have not 
passed through complex processes of manufacture such as raw hides and skins, fats and 
oils, and wine. Such manufactured products as textiles, leather, boots and shoes, 
cigarettes, naval stores, forestry products, and distilled alcoholic beverages are not 
considered agricultural. 


The trade statistics exclude shipments between the 50 States and Puerto Rico, between 
the 50 States and the island possessions, between Puerto Rico and the island posses- 
sions, among the island possessions, and intransit through the United States from one 
foreign country to another when documented as such through U.S. Customs. 


EXPORTS The export statistics also exclude shipments to the U.S. armed forces and 

diplomatic missions abroad for their own use and supplies for vessels and 
planes engaged in foreign trade. Data on shipments valued at less than $251 are not 
compiled by commodity and are excluded from agricultural statistics but are reflected 
in nonagricultural and overall export totals in this report. The agricultural ex- 
port statistics include shipments under P.L. 83-480 (Agricultural Trade Development 
and Assistance Act), and related laws; under P.L. 87-195 (Act for International 
Development); and involving Government payments to exporters. (USDA payments are ex- 
cluded from the export value.) Separate statistics on Government program exports are 
compiled by USDA from data obtained from operating agencies. 


The export value, the value at the port of exportation, is based on the selling price 
(or cost if not sold) and includes inland freight, insurance, and other charges to 

the port. The country of destination is the country of ultimate destination or where 
the commodities are to be consumed, further processed, or manufactured. When the 
shipper does not know the ultimate destination, the shipments are credited to the last 
country, as known to him at the time of shipment from the United States, to which the 
commodities are to be shipped in their present form. Except for Canada, export ship- 
ments valued at $251-$499 are included on the basis of sampling estimates; shipments to 
Canada valued at $251-$1,999 are sampled. 


IMPORTS Imports for consumption are a combination of entries for immediate consump- 

tion and withdrawals from warehouses for consumption. Data on shipments 
valued at less than $251 are estimated on the basis of a 1-percent sample and are not 
compiled by commodity. They are excluded from agricultural statistics but are 
reflected in nonagricultural and overall import totals in this report. 


The import value, defined generally as the market value in the foreign country, ex- 
cludes import duties, ocean freight, and marine insurance. The country of origin is 
defined as the country where the commodities were grown or processed. When the 

courfttry of origin is not known, the imports are credited to the country of shipment. 


Imports similar to agricultural commodities produced commercially in the United States 
and others that are interchangeable in use to any significant extent with such U.S. 
commodities are supplementary or partly competitive. All other commodities are com- 


plementary or noncompetitive. 


Further explanatory material on foreign trade statistics and compilation procedures 
of the Bureau of the Census is contained in the publications of that agency. 
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